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+RUVHVKRH�/DNH�3URSHUW\�2ZQHU¶V�$VVRFLDWLRQ 
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7R��DVVXUH�WKH�FRQWLQXHG�KHDOWK�RI�WKH�ODNH¶V�HFRV\VWHP��VDIH�DQG�KHDOWK\�IDPLO\�OLYLQJ��KLJK�
TXDOLW\�ILVK�DQG�ZLOGOLIH�KDELWDW�DQG�WKH�VXUYLYDO�RI�WKHVH�QDWXUDO�JLIWV�IRU�IXWXUH�JHQHUDWLRQV� 

 

 

+/32$�2)),&(56��� 
 
3UHVLGHQW-%RE�.DOWRQ 
���-���-����������-���-���� 
EUNUEN#EUDLQHUG�QHW 
 
9LFH-3UHVLGHQW-�'DYH�%DNHU 
���-���-����������-���--����� 
GDEDNH��#JPDLO�FRP 
 
6HFUHWDU\-�3DW�0F&RUPLFN 
���-���-����������-���-���� 
SDWPF#EUDLQHUG�QHW 
 
7UHDVXUHU-5RE�6DXQGHUV 
���-���-����������-���-���� 
UREV�����#JPDLO�FRP 
 
3DVW�3UHVLGHQW-�3DP�+HOOHU 
���-���-����������-���-������� 
SDPKHOOHU��#JPDLO�FRP 

 
',5(&7256������������������������ 
 
1RUWK�–�-HUU\�0DUWLQ 
���-���-���� 
���LURQZRRG#JPDLO�FRP 
 
6RXWK�–�'DOH�-RKQVRQ 
���-���-���� 
GUEHMRQVRQ#JPDLO�FRP 
 
(DVW�-�%XG�+D\V 
���-���-���� 
EQGKD\V#EUDLQHUG�QHW 
 
:HVW�–�5LFN�+DQVHQ 
���-���-����������-���-���� 
�UMKDQVHQ#EUDLQHUG�QHW 
 
6HDVRQDO�–�7RP�/RVH\ 
���-���-����������-���-���� 
WORVH\#EK]�FRP 
 
6HDVRQDO�-�6XH�3HWHUVRQ 
���-���-������� 
MLPVXHSHWHUVRQ#FRPFDVW�QHW� 

��������WƌĞƐŝĚĞŶƚ͛Ɛ��ŽƌŶĞƌ 
'ƌĞĞƟŶŐƐ� ŽŶ� ƚŚŝƐ� ďĞĂƵƟĨƵů� :ƵůǇ� ĚĂǇ� Ăƚ� ƚŚĞ�
ůĂŬĞ͊�KƵƌ�ĂŶŶƵĂů�DŝƐƐŝŽŶ�&ŝƌĞ�&Ăŝƌ�ǁŝůů�ƚĂŬĞ�
ƉůĂĐĞ� Ăƚ�DŝƐƐŝŽŶ� WĂƌŬ� ƚŽĚĂǇ͘�tĞ�ǁĞƌĞ� ƌĞͲ
ŵŝŶĚĞĚ� ƚŚŝƐ� ƐƉƌŝŶŐ� ŽĨ� ƚŚĞ� ŝŵƉŽƌƚĂŶĐĞ� ƚŽ�
ƐƵƉƉŽƌƚ�ŽƵƌ� ůŽĐĂů�ĮƌĞ�ĚĞƉĂƌƚŵĞŶƚ͘��Ğ�ƐƵƌĞ�
ƚŽ�ĐŽŶƟŶƵĞ�ƐƵƉƉŽƌƟŶŐ�Ăůů�ŽĨ�ƚŚĞ�ĨƵŶĚ�ƌĂŝƐͲ
ŝŶŐ�ĞǀĞŶƚƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ǇĞĂƌ�ĨŽƌ�ŽƵƌ�DŝƐƐŝŽŶ�
&ŝƌĞ��ĞƉĂƌƚŵĞŶƚ͊ 

DĂƌŬ�ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ�ĨŽƌ�^ĂƚƵƌĚĂǇ͕� �ƵŐƵƐƚ�
ϱ͕� ϮϬϭϳ͘� KƵƌ� ĂŶŶƵĂů� ,>WK�� ŵĞŵďĞƌƐ�
ŵĞĞƟŶŐ� ǁŝůů�ďĞ�ŚĞůĚ�Ăƚ�ƚŚĞ�DŝƐƐŝŽŶ�dŽǁŶ�
,Ăůů͘� KƵƌ� ĂŐĞŶĚĂ� ŝƐ� ŝŶĐůƵĚĞĚ� ŝŶ� ƚŚŝƐ� ŶĞǁƐͲ
ůĞƩĞƌ͘� ^ƉĞĂŬŝŶŐ� ŽĨ� ŵĞŵďĞƌƐŚŝƉ͕� ĚŝĚ� ǇŽƵ�
ŬŶŽǁ�ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ŚŝŐŚĞƐƚ�ƉĞƌͲ
ĐĞŶƚĂŐĞƐ�ŽĨ�ŵĞŵďĞƌƐ�ŝŶ�,>WK��ǁŚĞŶ�ĐŽŵͲ
ƉĂƌĞĚ�ǁŝƚŚ� ƐƵƌƌŽƵŶĚŝŶŐ� ůĂŬĞƐ͘�tĞ�ĂƌĞ�ϮϬϴ�
ŵĞŵďĞƌƐ� ƐƚƌŽŶŐ͊� dŚĞƌĞ� ĂƌĞ� ĂŶŽƚŚĞƌ� ϰϬ� Žƌ�
ƐŽ�ƉƌŽƉĞƌƟĞƐ�ƚŚĂƚ�ǁĞ�ǁŽƵůĚ�ŚŽƉĞ�ǁŝůů�ũŽŝŶ͘�
/Ĩ� ǇŽƵ� ŬŶŽǁ� Ă� ŶĞǁ� ŶĞŝŐŚďŽƌ� Žƌ� ƐŽŵĞŽŶĞ�
ǁŚŽ�ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ũŽŝŶ͕�ƉůĞĂƐĞ� ůĞƚ�ƵƐ�ŬŶŽǁ�
ĂŶĚ�ǁĞ�ǁŝůů�ĐŽŶƚĂĐƚ�ƚŚĞŵ͊� 

�ĞĂĐŚ��ĂŵƉ�&ŝƌĞƐ�–�EŽƚŚŝŶŐ�ŝƐ�ŵŽƌĞ�ƌĞůĂǆͲ
ŝŶŐ� ƚŚĂƚ� ũŽŝŶŝŶŐ� ĨƌŝĞŶĚƐ� ĂŶĚ� ĨĂŵŝůǇ� ĨŽƌ� ĂŶ�
ĞǀĞŶŝŶŐ� ĐĂŵƉĮƌĞ� Ăƚ� ƚŚĞ� ůĂŬĞ͘� tĞƌĞ� ǇŽƵ�
ĂǁĂƌĞ� ƚŚĂƚ� ƵŶǁĂŶƚĞĚ� ŶƵƚƌŝĞŶƚƐ� ƐĞĞƉ� ŝŶƚŽ�
ŽƵƌ� ůĂŬĞ� ĨƌŽŵ� ƚŚĞ� ĂƐŚĞƐ� ŽĨ� ďĞĂĐŚ� ĐĂŵƉͲ
ĮƌĞƐ͍� � dŚĞƐĞ� ŶƵƚƌŝĞŶƚƐ� ĐĂŶ� ůĞĂĚ� ƚŽ� ĂůŐĂĞ�
ĂŶĚ�ƌĞĚƵĐĞ�ǁĂƚĞƌ�ƋƵĂůŝƚǇ͘��/ƚ�ŝƐ�ďĞƐƚ�ƚŽ�ŚŽůĚ�
ĮƌĞƐ� ďĂĐŬ� ĂǁĂǇ� ĨƌŽŵ� ƚŚĞ� ůĂŬĞ� ƐŚŽƌĞ� Žƌ� ƚŽ�
ďĞ�ƐƵƌĞ�ƚŚĞ�ĂƐŚĞƐ�ĂƌĞ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�Ă�ƉŽƌƚĂͲ
ďůĞ�ĮƌĞ�Ɖŝƚ�ƚŚĂƚ�ĐĂŶ�ďĞ�ĞŵƉƟĞĚ�ĂǁĂǇ�ĨƌŽŵ�
ƚŚĞ�ůĂŬĞ͘� 

�ŶŶƵĂů�>ĂďŽƌ��ĂǇ�tĞĞŬĞŶĚ�,>WK��WŝĐŶŝĐ�
–�WůĞĂƐĞ�ƉůĂŶ�ƚŽ� ũŽŝŶ�ǇŽƵƌ� ĨĞůůŽǁ�ŵĞŵďĞƌƐ�
Ăƚ�ŽƵƌ�ĂŶŶƵĂů�ƉŝĐŶŝĐ͘�dŚĞ�ƉŝĐŶŝĐ�ǁŝůů�ďĞ�ŚĞůĚ�
Ăƚ�ϭϭ͗ϯϬ��D�ŽŶ�^ĂƚƵƌĚĂǇ�^ĞƉƚĞŵďĞƌ�Ϯ͕�
ϮϬϭϳ� Ăƚ� DŝƐƐŝŽŶ� WĂƌŬ͘�dŚŝƐ�ŝƐ�ĂŶ�ŽƉƉŽƌͲ
ƚƵŶŝƚǇ� ĨŽƌ� Ăůů� ŵĞŵďĞƌƐ� ƚŽ� ŵĞĞƚ� ŽůĚ� ĂŶĚ�
ŶĞǁ�ĨƌŝĞŶĚƐ͘��ǁĂƌĚƐ�ǁŝůů�ĂůƐŽ�ďĞ�ƉƌĞƐĞŶƚĞĚ�
Ăƚ� ƚŚĞ�ƉŝĐŶŝĐ� ĨŽƌ�ŽƵƌ�ǇŽƵƚŚ�ǁŚŽ�ƉĂƌƟĐŝƉĂƚͲ
ĞĚ�ŝŶ�ƚŚĞ�ŵŽƌŶŝŶŐ�ĮƐŚŝŶŐ�ƚŽƵƌŶĂŵĞŶƚ͘ 

^ĞĞ� ǇŽƵ� ŽŶ� ƚŚĞ� ůĂŬĞ� ĂŶĚ� Ăƚ� ƚŚĞ� ĂŶŶƵĂů�
ŵĞĞƟŶŐ͊����������Žď�<ĂůƚŽŶ͕�,>WK��WƌĞƐŝĚĞŶƚ 

,Q�7KLV�,VVXH 
 

&RPPLWWHH�5HSRUWV 
à :DWHU�4XDOLW\��$,6�,QIRUPDWLRQ 
à )LVKLQJ�&RQWHVW�	�/DNH�3RWOXFN 
à :LOGOLIH 
à 0HPEHUVKLS�'XHV�/DNH�3URWHFWLRQ 
à �WK�RI�-XO\�3DUDGH�5HVXOWV 
à 'XHV�/DNH�3URWHFWLRQ 
à /DNH�,QIRUPDWLRQ 
 

$QQXDO�0HHWLQJ�,QIRUPDWLRQ 
à $JHQGD�	�7UHDVXUHU¶V�5HSRUW 
à %DOORW�	�$QQXDO�'XHV�6WDWHPHQW 

0DUN�\RXU�&DOHQGDU 

+/32$�$118$/�0HHWLQJ����$0����������

6DWXUGD\����$XJ����-0LVVLRQ�7RZQ�+DOO��
6RFLDO�7LPH������$0�-&RIIHH�'RQXWV��������������������������
0HHWLQJ��DW��������$0 

.LGV�)LVKLQJ�&RQWHVW�	�3RWOXFN�
6DWXUGD\��6HSW���� 

· )එඛඐඑඖඏ�&඗ඖගඍඛග������-������$0 
 

· +/32$�3඗ගඔඝඋඓ�������������$0� 
)RU�(YHU\RQH�RQ�WKH�ODNH�-�'HWDLOV�LQVLGH 
 

&DOHQGDU�'DWHV�IRU���������������� 
,>WK���ŽĂƌĚ�DĞĞƟŶŐƐ�ĂƌĞ�Ăƚ�ϴ͗ϯϬ��D�ŽŶ�
^ĂƚƵƌĚĂǇƐ�Ăƚ�DŝƐƐŝŽŶ�dŽǁŶ�,Ăůů 

· DĂǇ�ϲ�����������������K�Z��D��d/E' 
· :ƵŶĞ�ϭϬ� ������K�Z��D��d/E' 
· :ƵůǇ�ϰƚŚ ������ŽĂƚ�WĂƌĂĚĞ—EŽŽŶ 
· :ƵůǇ�ϴ� ������K�Z��D��d/E' 
· �ƵŐƵƐƚ�ϱ������������ŶŶƵĂů�DĞĞƟŶŐ 
· �ƵŐƵƐƚ�ϭϮ� ������K�Z��D��d/E' 
· ^ĞƉƚĞŵďĞƌ�Ϯ����&ŝƐŚŝŶŐ��ŽŶƚĞƐƚͬWŽƚůƵĐŬ 

· ^ĞƉƚĞŵďĞƌ�ϵ�����K�Z��D��d/E' 
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0HUULILHOG��01������� 

%(� $:$5(�� � 7KHUH� KDYH�
EHHQ� D� UDVK� RI� WKHIWV� RQ� WKH�
ODNH�� �&URVVODNH�3ROLFH�KDG���
UHSRUWV� RI� JDV� FDQV� DQG�RU�

EDWWHULHV� WDNHQ� RII� SRQWRRQV� DQG� ERDWV�
EHIRUH�-XO\��WK����6KHULII�PD\�KDYH�PRUH� 



�&RPPLWWHH�5HSRUWV 67$1',1*�&200,77((6��� 
 

:ඉගඍක�4ඝඉඔඑගඡ�ඉඖඌ������������������
$,6�0ඉඖඉඏඍඕඍඖග 
-HUU\�0DUWLQ��&KDLU� 
���-���-���� 
���LURQZRRG#JPDLO�FRP 
 

'DYH�%DNHU 
���-���-����������-���-���� 
GDEDNH��#JPDLO�FRP 
 
'DOH�-RKQVRQ 
���-���-���� 
GUEHMRQVRQ#JPDLO�FRP 
 
)එඛඐඍකඑඍඛ�0ඉඖඉඏඍඕඍඖග 
5RQ�0XPP 
���-���-��������������������� 
UUJDPXPP#EUDLQHUG�QHW 
 
:එඔඌඔඑඎඍ 
0DUOLQ�DQG�*ZHQ�6DFNHWW 
���-���-����������-���-���� 
JZVDFN#JPDLO�FRP 
 
/ඉඓඍ�(ඞඍඖගඛ� 
-.LGV�)LVKLQJ�&RQWHVW 
.LP�.DOWRQ 
���-���-���� 
NDOWRQN��#JPDLO�FRP� 

-�WK�RI�-XO\�%RDW�3DUDGH 
7RP�/RVH\����������������������������
���-���-����������-���-������
WORVH\#EK]�FRP 

&ਧਠਭਭਤਫ�%਴ਮਸਲ 
-HUU\�0DUWLQ���%XG�+D\V 

&඗ඕඕඝඖඑඋඉගඑ඗ඖඛ�ඉඖඌ����������
3ඝඊඔඑඋ�5ඍඔඉගඑ඗ඖඛ� 
 

-0HPEHUVKLS 
5RE�6DXQGHUV 
���-���-����������-���-���� 
UREV�����#JPDLO�FRP 
 
-1HZ�0HPEHU�&RQWDFW 
3DW�0F&RUPLFN 
���-���-����������-���-���� 
SDWPF#EUDLQHUG�QHW 
 
-1HZVOHWWHU 
5HQDH�6DXQGHUV 
���-���-����������-���-���� 
UHQDHV�KOSRD#JPDLO�FRP�� 

-:HEVLWH—+RUVHVKRH�/DNH�����������������������
'DYH�%DNHU�
ZZZ�KRUVHVKRHODNHPQ�FRP�� 

-0HPRUDELOLD����������������������������������
7HUHVD�:HLKV�� 
���-���-���� 
EWZHLKV#JPDLO�FRP 

 

=HEUD�0XVVHOV�)RXQG�,Q�/DNH�(GZDUG� 

7KH�0LQQHVRWD�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�FRQILUPHG�]HEUD�PXVVHOV�ZHUH� IRXQG� LQ�
/DNH�(GZDUG�DQG�WKH�0DKQRPHQ�0LQH�3LW�1R����LQ�&URZ�:LQJ�&RXQW\� 

$�'15�LQYDVLYH�VSHFLHV�VSHFLDOLVW�FRQILUPHG�DQ�DGXOW�]HEUD�PXVVHO�LQ�WKH�EHDFK�DUHD�RI�D�
/DNH�(GZDUG�UHVRUW�QRUWK�RI�0HUULILHOG��7KH�'15�FRQILUPHG�D�VHFRQG�]HEUD�PXVVHO�DERXW�D�
KDOI-PLOH�IURP�WKH�LQLWLDO�UHSRUW�VLWH��D�QHZV�UHOHDVH�IURP�WKH�DJHQF\�VDLG 7KXUVGD\� 

,Q�WKH�VHFRQG�ORFDWLRQ��D�'15�LQYDVLYH�VSHFLHV�VSHFLDOLVW�UHVSRQGHG�WR�D�UHSRUW�RI�D�VLQJOH�
]HEUD�PXVVHO�LQ�WKH�0DKQRPHQ�0LQH�3LW�1R����QHDU�&URVE\�DQG�IRXQG�PXOWLSOH�DGXOW�PXV�
VHOV� LQ� WKH� ODNH��7KH�0DKQRPHQ�0LQH�3LW� ODNH� LV�FRQQHFWHG�WR�3HQQLQJWRQ��$UFR��$OVWHDG��
DQG�0DKQRPHQ���DQG���LQ�WKH�&X\XQD�&RXQWU\�6WDWH�5HFUHDWLRQ�$UHD� 

$�PRUH�H[WHQVLYH�VXUYH\�RI�ERWK�ZDWHUV�ZLOO�EH�FRQGXFWHG�WR�GHWHUPLQH�KRZ�ZLGHO\�]HEUD�
PXVVHOV�PD\�EH�SUHVHQW��6LJQV�DW�ODNH�DFFHVVHV�ZHUH�XSGDWHG�WR�DOHUW�ERDWHUV�WR�WKH�SUHV�
HQFH�RI�]HEUD�PXVVHOV�������������������������� 

'DYH�%DNHU���:DWHU�4XDOLW\�DQG�$,6�0DQDJHPHQW� 

:DWHU�4XDOLW\�DQG�$,6�0DQDJHPHQW 

6WDUU\�6WRQHZRUW� LV�WKH�QHZ�WKUHDW�WKDW�KDV�FRPH�WR�RXU�DWWHQWLRQ�LQ�WKH�LQYDVLYH�
VSHFLHV� DUHQD�� � ,QIRUPDWLRQ� RQ� WKH� 6WDUU\� 6WRQHZDUW� LV� RQ� WKH� '15� ZHEVLWH��
ZZZ�GQU�VWDWH�PQ�XV�LQYDVLYHV�DTXDWLFSODQWV�VWDUU\VWRQHZRUW� 
<RX�FDQ�DOVR�ILQG�D�6WDU�7ULEXQH�DUWLFOH�LI�\RX�JRRJOH��VWDU�WULEXQH�VWDUU\�VWRQHZRUW� 

 

:KDW� LV�VWDUU\�VWRQHZRUW"� � �6WDUU\� VWRQH�
ZRUW�DUH�JUDVV-OLNH�DOJDH�WKDW�DUH�QRW�QDWLYH�WR�1RUWK�
$PHULFD��7KH�SODQW�ZDV�ILUVW�FRQILUPHG�LQ�0LQQHVRWD�
LQ�/DNH�.RURQLV��QHDU�3D\QHVYLOOH�LQ�6WHDUQV�&RXQW\��
LQ�ODWH�$XJXVW�RI�������3ODQW�IUDJPHQWV�ZHUH�SURED�
EO\� EURXJKW� LQWR� WKH� VWDWH� RQ� D� WUDLOHUHG� ZDWHUFUDIW�
IURP� LQIHVWHG�ZDWHUV� LQ� DQRWKHU� VWDWH�� ,Q� $XJXVW� RI�
������ VWDUU\� VWRQHZRUW� ZDV� FRQILUPHG� LQ� VHYHUDO�
QRUWK-FHQWUDO�0LQQHVRWD�ODNHV�LQ�%HOWUDPL��,WDVFD�DQG�
&DVV�FRXQWLHV�� 

:K\�LV�VWDUU\�VWRQHZRUW�D�SUREOHP"���6WDUU\�VWRQHZRUW�FDQ�LQWHUIHUH�
ZLWK�UHFUHDWLRQDO�DQG�RWKHU�XVHV�RI�ODNHV�ZKHUH�LW�FDQ�SURGXFH�GHQVH�PDWV�DW�WKH�
ZDWHU
V�VXUIDFH��7KHVH�PDWV�DUH�VLPLODU�WR��EXW�FDQ�EH�PRUH�H[WHQVLYH�WKDQ��WKRVH�
SURGXFHG�E\�QDWLYH�YHJHWDWLRQ��'HQVH�VWDUU\�VWRQHZRUW�PDWV�PD\�GLVSODFH�QDWLYH�
DTXDWLF�SODQWV��� 

:KDW�FDQ�SHRSOH�GR�WR�SUHYHQW�LWV�VSUHDG"��7KH�PRVW�LPSRUWDQW�
DFWLRQ�\RX�FDQ�WDNH�WR�OLPLW�WKH�VSUHDG�RI�VWDUU\�VWRQHZRUW�DQG�RWKHU�QRQ-QDWLYH�
DTXDWLF�SODQWV�LV�WR�³&OHDQ��'UDLQ��'LVSRVH´� 

&/($1 DOO�YHJHWDWLRQ��DQLPDOV��PXG�DQG�GHEULV�IURP�\RXU�ZDWHUFUDIW�DQG�DQ\�ZDWHU-
UHODWHG�HTXLSPHQW�EHIRUH�\RX�PRYH�LW�IURP�RQH�ERG\�RI�ZDWHU�WR�DQRWKHU� ��'5$,1 DOO�
ZDWHU� IURP� \RXU�ZDWHUFUDIW� DQG� EDLW� EXFNHW�� NHHS� GUDLQ� SOXJV� RXW� GXULQJ� WUDQVSRUW��
DQG ',6326( RI�DQ\�XQZDQWHG�EDLW�LQ�WKH�WUDVK� 

�BBBBBBBBB&OHDQ��'UDLQ��'LVSRVH LV�UHTXLUHG�E\�ODZ�LQ�0LQQHVRWD� BB 

KŶ� ,ŽƌƐĞƐŚŽĞ� >ĂŬĞ͕� /� ŚĂǀĞ� ĐŽůůĞĐƚĞĚ� ǁĂƚĞƌ� ƐĂŵƉůĞƐ� ĨŽƌ� ƚŚĞ� �ĞďƌĂ� DƵƐƐĞů� sĞůŝŐĞƌ� ŵŽŶŝƚŽƌͲ
ŝŶŐ� ƉƌŽŐƌĂŵ�ǁŚŝĐŚ�ŝƐ�ƐƉŽŶƐŽƌĞĚ�ďǇ��ƌŽǁ�tŝŶŐ��ŽƵŶƚǇ�>ĂŶĚ�^ĞƌǀŝĐĞƐ͘�KŶĞ�ƐĂŵƉůĞ�ǁĂƐ�ƚĂŬĞŶ�
ŝŶ�ƚŚĞ�ǁĞƐƚ�ďĂǇ�-�ŶŽƌƚŚ�ĞŶĚ�ĂŶĚ�ƚǁŽ�ƐĂŵƉůĞƐ�ĨƌŽŵ�ƚŚĞ�ĞĂƐƚ�ďĂǇ�-�ŶŽƌƚŚ�ĞŶĚ�ĂŶĚ�ŶĞĂƌ�ďŽĂƚ�ůĂŶĚͲ
ŝŶŐ͘�dŚĞ�ƐĂŵƉůĞƐ�ǁŝůů�ďĞ�ƐĞŶƚ�ŝŶ�ĨŽƌ�ƚĞƐƟŶŐ�ŽŶ :ƵůǇ�ϭϳ͘� 
 

^ĞĐĐŚŝ��ŝƐŬ�ƌĞĂĚŝŶŐƐ�ŽŶ�:ƵůǇ�ϭ�ǁĞƌĞ͗��ĂƐƚ�ďĂǇ�-�ϭϯ͘ϱ�ĨĞĞƚ͘� �tĞƐƚ�ďĂǇ�-�ϭϰ�ĨĞĞƚ 
  ����������������������������������-HUU\�0DUWLQ��:DWHU�4XDOLW\�DQG�$,6�0DQDJHPHQW� 



 
����� 
 

 
 

6DWXUGD\��6HSWHPEHU�������� 
· &RQWHVW�IRU�+/32$�PHPEHUV�NLGV�DJH����DQG�XQGHU���$QQXDO�DVVRFLDWLRQ�GXHV�PXVW�EH�SDLG�LQ��DGYDQFH�IRU�FXUUHQW�\HDU��� 
· +/32$�3RWOXFN�3LFQLF���GHWDLOV�EHORZ� 
 
&඗ඖගඍඛග�5ඍඏඑඛගකඉගඑ඗ඖ������-�����$0�����SHU�ERDW��(DVW�%DVLQ�-�5HJLVWHU�DW�3XEOLF�$FFHVV�� 
  ���������    ����������:HVW�%DVLQ�-�5HJLVWHU�DW�5LFKDUG�DQG�3DP�+HOOHU¶V�GRFN  
0HDVXUHPHQW�RI�&DWFK������-������$0 ����������6DPH�3ODFH�DV�5HJLVWUDWLRQ�-/RRN��IRU�EDOORRQV�RQ�UHJLVWUDWLRQ�GRFNV 
 
+/32$�3඗ගඔඝඋඓ�3එඋඖඑඋ��ඎ඗ක�ඉඔඔ�ඔඉඓඍ�඗ඟඖඍකඛ��ඉග�0එඛඛඑ඗ඖ�3ඉකඓ�6KHOWHU��������$0�� 
%ULQJ�\RXU�RZQ�SODWHV��VLOYHUZDUH��DQG�D�WDEOHFORWK�LI�\RX�OLNH���$OVR�EULQJ�HLWKHU�D�FDVVHUROH��VDODG��DQG�RU�FRRNLHV�EDUV�
ZLWK�HQRXJK�IRU�HDFK�JURXS�RI���SHRSOH��RU�ODUJH�HQRXJK�WR�IHHG�\RXU�JURXS���/HPRQDGH�SURYLGHG���/RYH�3RWOXFNV� 
������������ 

)එඛඐඑඖඏ�$ඟඉකඌඛ�ඉඎගඍක�඘඗ගඔඝඋඓ�—�$OO�FRQWHVWDQWV�ZLOO�EH�DZDUGHG�VRPH�3UL]H��FDVK�RU�ILVKLQJ�WDFNOH� 
3UL]HV�WR�WKH�ELJJHVW�LQ�IRXU�FDWHJRULHV��6XQQ\��&UDSSLH��%DVV��1RUWKHUQ�:DOOH\H�������*UDQG�3UL]H�WR�WKH�ELJJHVW�ILVK�
:LQQHUV—�VW ������QG ������UG ���������������������*RRG�/XFN�.LGV� ��.LP�.DOWRQ�DQG�%RE�.DOWRQ��)LVKLQJ�&RQWHVW 

�.,'6�),6+,1*�&RQWHVW�	�+/32$�3RWOXFN�

�:LOGOLIH 
:H�WRRN�H[WHQVLYH�WRXUV�RI�HDFK�EDVLQ�ORRNLQJ�IRU�ORRQV�-XQH����DQG�-XO\��QG� �0RVW�H[FLWLQJ�ZDV�WKDW�WKHUH�ZHUH�WZR�
EDELHV�DQG�DGXOWV�RQ�WKH�HDVW�EDVLQ��7KH�FKDQQHO�ZDWFKHU�VDLG�VKH�VHHQ�D�EDE\�HDUOLHU�EXW�ZKHQ�ZH�VDZ�WKH�FKDQQHO�
SDLU��WKH\�ZHUH�QHVWLQJ�DJDLQ�LQGLFDWLQJ�WKDW�VRPHWKLQJ�PXVW�KDYH�KDSSHQHG�WR�LW��0DUOLQ�WKLQNV�WKDW�WKDW�ELJ�QRUWKHUQ�WKDW�
OLYHV�LQ�WKH�FKDQQHO�JRW�LW�� 

:H�KDYH�QRW�VHHQ�WKH�SDLU�WKDW�QHVW�LQ�WKH�ODJRRQ�IRU�D�ORQJ�WLPH��,Q�DQ�HIIRUW�WR�ILQG�WKHP��ZH�DVNHG�VRPH�SHRSOH�VXQ�
EDWKLQJ�RQ�WKH�ZHVW�ODNH�DQG�WKH\�VDLG�WKH\�KDG�KHDUG�D�SDLU�IO\�RYHU�KHDGLQJ�WRZDUG�3HOLFDQ�� 

1HVWLQJ� ,QIRUPDWLRQ�� ZZZ�DOODERXWELUGV�RUJ�JXLGH�&RPPRQB/RRQ�OLIHKLVWRU\�� � ³/RRQV� QHVW� LQ� TXLHW��
SURWHFWHG��KLGGHQ�VSRWV�RI� ODNHVKRUH�� W\SLFDOO\� LQ� WKH� OHH�RI� LVODQGV�RU� LQ�D�VKHOWHUHG�EDFN�ED\��/RRQV�FDQ¶W�
ZDON�ZHOO�RQ� ODQG��VR�QHVWV�DUH�EXLOW�FORVH�WR�D�EDQN��RIWHQ�ZLWK�D�VWHHS�GURS-RII� WKDW�DOORZV�WKH�ELUG� WR�DS�
SURDFK� WKH�QHVW� IURP�XQGHUZDWHU��7KH\�DOVR�XVH� DUWLILFLDO� QHVWLQJ�SODWIRUPV��ZKLFK�SHRSOH� KDYH� RIIHUHG�DV�

DOWHUQDWLYH� KDELWDW� RQ� ODNHV�ZLWK� H[WHQVLYH� VKRUHOLQH� GHYHORSPHQW��0DQ\� WLPHV� D� QHVWLQJ� SDLU� RI� ORRQV� ZLOO� UHXVH� WKH�
VDPH�VLWH� WKH� IROORZLQJ�\HDU�� UHIXUELVKLQJ� WKHLU�ROG�QHVW� LQVWHDG�RI�EXLOGLQJ�D�QHZ�RQH����7KH� ILQLVKHG�QHVW� LV�DERXW����
LQFKHV�ZLGH�DQG�ORRNV�OLNH�D�FOXPS�RI�GHDG�JUDVVHV�E\�WKH�HGJH�RI�WKH�ZDWHU�´������������0DUOLQ�DQG�*ZHQ�6DFNHWW� :LOGOLIH� 

6LJQ�XS�\RXU�NLGV�RU�JUDQGNLGV�IRU�FRQWHVW�����������������������������7KH�SLFQLF�LV�IRU�HYHU\RQH�RQ�WKH�ODNH� 

 

  0HPEHUVKLS� 
 ����3URSHUW\�2ZQHUV�RQ�WKH�/DNH� �� 
 ����3DLG�0HPEHUVKLSV�DV�RI��-��-�� ����������1RW�3DLG� 

 

7KH�GXHV�VWDWHPHQWV�DUH�DWWDFKHG�WR�WKLV�QHZVOHWWHU�DQG�WKH\�FRQWLQXH�WR�EH�����DJDLQ�WKLV�\HDU���(LWKHU�PDLO�LW�WR�WKH�
DGGUHVV�RQ�WKH�IRUP�RU�EULQJ�LW�WR�WKH�DQQXDO�PHHWLQJ��7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�PHPEHUVKLS� 

1RWH�WKDW�SDUW�RI�\RXU�GXHV�JRHV�LQWR�WKH�/$.(�3527(&7,21�)81'���7KURXJK�\RXU�GXHV�DQG�\RXU�JHQHURXV�FRQWULEX�
WLRQV�LQ�H[FHVV�RI�WKDW��\RX��DV�D�PHPEHU�RI�WKH�+RUVHVKRH�/DNH�3URSHUW\�2ZQHUV�$VVRFLDWLRQ�KDYH�EHHQ�DEOH�WR�DGG�
������WR�WKLV�IXQG�LQ�����-�������*RRG�ZRUN� 

.HHS�XS�WKH�GRQDWLRQV�EHFDXVH�LI�ZKHQ�ZH�JHW�LQ�D�ILJKW�ZLWK�DTXDWLF�LQYDVLYH�VSHFLHV��LW�ZLOO�EH�H[SHQVLYH��DQG�WKH�FXU�
UHQW�IXQG�EDODQFH�RI������������ZLOO�MXVW�EH�D�GURS�LQ�WKH�EXFNHW� 

,�QHHG�WR�SRLQW�RXW�WKDW�WKHVH�GRQDWLRQV�DUH�QRW�WD[�GHGXFWLEOH�EHDXVH�ZH�DUH�QRW�D�����F�����RUJDQL]DWLRQ� 

        5RE�6DXQGHUV��0HPEHUVKLS�&KDLU 

 

&RPPLWWHH�5HSRUWV 



�WK�RI�-XO\�3DUDGH 

 

���� 
�+RUVHVKRH�/DNH�3DUDGH� 

� 
7KDQN�\RX�WR�WKLV�\HDUV�SDUWLFLSDQWV� 

'LG�\RX�NQRZ��� 
 

· ���ERDWV�ILQLVKHG������VWDUWHG�RXW� 

· 3DUDGH�ODVWHG�DERXW���KRXU�	����PLQXWHV 

· :LQQHU�KDV�WKHLU�QDPH�DGGHG�WR�WKH�EDFN�RI�
WKH�7UDYHOLQJ�7URSK\ 

· /DVW�\HDUV�ZLQQHU�MXGJHG�WKLV�\HDUV�SDUDGH 

· 7KH�&RPPRGRUH�KDV�WKHLU�QDPH�DGGHG�WR�WKH�
EDFN�RI�WKH�+RUVHVKRH�/DNH�3DUDGH�3ODTXH 

 

7KLV�<HDUV�&RPPRGRUH����������������������
&DURO�	�7RP�/RVH\� 

 

��7KH�-XGJHV������������������������������
*LEDV�)DPLO\�%RDW� 

 

&RQJUDWXODWLRQV�:LQQHUV� 
7RP�/RVH\������������������������������ 

%RDW�3DUDGH�&RPPLWWHH 

)LUVW�3ODFH�WR�7RP�	�&DPPLH�/DXUHQFH�-�³3LUDWH�6KLS´� 

6HFRQG�3ODFH�WR�7KH�/RNHQVJDUG�)DPLO\�-�³6XSHUKHURV´ 



KŶ�'ŽŝŶŐ��ǀĞŶƚƐ 
· Z��z�>/E'�Ăƚ�DŝƐƐŝŽŶ�dŽǁŶ�,Ăůů�Ϯϰͬϳ͖��Kŝů�ǁŝůů�ďĞ�ĂĐĐĞƉƚĞĚ 

· ^WKZd^D�E�^dKZ��-�'ĂƚŚĞƌŝŶŐ�WůĂĐĞ�ĨŽƌ�������������������������������������������
DĞŶ�Ăƚ�ϵ͗ϬϬ��D�tĞĚŶĞƐĚĂǇƐ��������������������������������������������������������
tŽŵĞŶ�Ăƚ�ϭϬ͗ϬϬ��D�dŚƵƌƐĚĂǇƐ 

· D/^^/KE�dKtE^,/W��K�Z��D��d/E'^�������������
&ŝƌƐƚ�DŽŶĚĂǇͬŵŽŶƚŚ�ϳ�Ɖŵ�Ăƚ�dŽǁŶ�,Ăůů������������������������������������
dKtE^,/W�E�t^���ǁǁǁ͘ŵŝƐƐŝŽŶƚŽǁŶƐŚŝƉ͘ŽƌŐ� 

· tKD�E͛^��hy/>/�Zz�-�DĞĞƟŶŐƐ�ĂƌĞ�ϯƌĚ�tĞĚŶĞƐĚĂǇͬŵŽŶƚŚ���
ZĂŝƐĞƐ�ŵŽŶĞǇ�ƚŽ�ƐƵƉƉŽƌƚ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚ�͘�EŽ�ŵĞŵďĞƌƐŚŝƉ�ĨĞĞ͘�
�ŽŶƚĂĐƚ��Ăƌ�,ĂǇƐ�Ϯϭϴ-ϳϲϱ-ϯϲϭϲ����ďŶĚŚĂǇƐΛďƌĂŝŶĞƌĚ͘ŶĞƚ͘ 

· dZ�E^&�Z�^d�d/KE��ŽƉĞŶ��Ɖƌŝů-KĐƚŽďĞƌ 

/DNH�,QIRUPDWLRQ 

NEW OWNERS ON THE LAKE?  CONTACT US 

If you know you have a New Owner as a neighbor, please email or call us 
with a name and at least a lake address so we can get them added to the 
mailing list and provide them with latest newsletter and a copy of the Lake 
Directory. 
Membership—Rob Saunders    218-765-3323  robs.7680@gmail.com 

�Ğ�Ă�'ŽŽĚ�EĞŝŐŚďŽƌ 

,ĂǀĞ�ǇŽƵ�ŶŽƟĐĞĚ�ƚŚĂƚ�ƚŚĞ�ƌĞĐǇͲ
ĐůŝŶŐ� ƐƚĂƟŽŶ� Ăƚ� ƚŚĞ� DŝƐƐŝŽŶ�
dŽǁŶƐŚŝƉ�ƐŝƚĞ�ŝƐ�ďĞŝŶŐ�ĂďƵƐĞĚ͍�� 

dŚĞ� ďŝŶƐ� ĂƌĞ� ƌĞŐƵůĂƌůǇ� ĞŵƉƟĞĚ� ĞǀĞƌǇ� ǁĞĞŬ͕� ďƵƚ� ĚƵƌŝŶŐ�
ŚŽůŝĚĂǇƐ� ƚŚĞǇ�Įůů�ƵƉ� ĨĂƐƚ͘� �^Ž� ŝĨ� ƚŚĞ�ďŝŶƐ�ĂƌĞ� ĨƵůů͕� �ĚŽ�ŶŽƚ�
ůĞĂǀĞ�ǇŽƵƌ�ƌĞĐǇĐůŝŶŐ�ƉŝůĞĚ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚ�ĂƌŽƵŶĚ�ƚŚĞ�ďŝŶƐ�
ĨŽƌ� ĂŶŝŵĂůƐ� ƚŽ� ŐĞƚ� ŝŶƚŽ� ĂŶĚ� ƚŽ�ŵĂŬĞ� ĞǆƚƌĂ�ǁŽƌŬ� ĨŽƌ� ƚŚĞ�
ƌĞĐǇĐůŝŶŐ�ĐƌĞǁ͘��Ğ� �ƉĂƟĞŶƚ�ĂŶĚ�ďƌŝŶŐ� ŝƚ�ďĂĐŬ�ŶĞǆƚ�ǁĞĞŬ͘��

�Ğ�Ă�ŐŽŽĚ�ŶĞŝŐŚďŽƌ�͗Ϳ 

/Ĩ� ǇŽƵ� ǁĞƌĞ� Ăƚ� ƚŚĞ� ƌĞĐǇĐůŝŶŐ� ĐĞŶƚĞƌ� ƌĞĐĞŶƚůǇ͕� ĚŝĚ� ǇŽƵ���
ŶŽƟĐĞ� ƚŚĞ�ŵĂƩƌĞƐƐĞƐ͕� Ă� ĐŽƵĐŚ͕� ĂŶĚ�Ă� ds� ƚŚĂƚ�ǁĞƌĞ� ůĞŌ�
ƚŚĞƌĞ͍��dŚĞƐĞ�ŝƚĞŵƐ�ŐŽ�ƚŽ�ƚŚĞ��ƌŽǁ�tŝŶŐ��ŽƵŶƚǇ�>ĂŶĚĮůů�
ďƵƚ� ŶŽƚ� Ăƚ� ƚŚĞ�DŝƐƐŝŽŶ� dŽǁŶƐŚŝƉ� ZĞĐǇĐůŝŶŐ� ƐŝƚĞ͘� � WůĞĂƐĞ�
ĐŽŶƚĂĐƚ� ��t��>ĂŶĚĮůů� ĨŽƌ�ŚŽƵƌƐ�ĂŶĚ�ǁŚĂƚ�ƚŚĞǇ�ǁŝůů� ƚĂŬĞ͘�

�Ğ�Ă�ŐŽŽĚ�ŶĞŝŐŚďŽƌ͗Ϳ 

��K�zKh�<EKt�t,z�EKd�dK�,�s������DW&/Z��KE�
d,������,͍ 

/Ŷ� ůŽĐĂů� ŶĞǁƐ� ƌĞĐĞŶƚůǇ͕� ƚŚĞ�tŚŝƚĞĮƐŚ� �ƌĞĂ� WƌŽƉĞƌƚǇ� KǁŶĞƌƐ͛�
�ƐƐŽĐŝĂƟŽŶ� ;ǀŝƐŝƚ�ǁǁǁ͘t�WK�͘ŽƌŐͿ � ƉƵďůŝƐŚĞĚ� ĂŶ� ĂĚ� � ŝŶ� ƚŚĞ�
ƉĂƉĞƌ� �ĂŶƐǁĞƌŝŶŐ�ƚŚŝƐ�ƋƵĞƐƟŽŶ͘�t�WK��ƐĂǇƐ�͞�ǀĞƌǇƚŚŝŶŐ�ǁĞ�
ĚŽ�ŝƐ�ƌĞůĂƚĞĚ�ƚŽ�ƉƌŽƚĞĐƟŶŐ�ƚŚĞ�ƋƵĂůŝƚǇ�ŽĨ�ŽƵƌ�ůĂŬĞƐ͘͟���,>WK��ŝƐ�
ĂůƐŽ�ĐŽŶĐĞƌŶĞĚ� ƚŚĂƚ�ǁĞ�ĚŽ�ŽƵƌ�ƉĂƌƚ� ƚŽ�ƉƌŽƚĞĐƚ�ŽƵƌ� ůĂŬĞƐ�ĂŶĚ�
ƚŚĂƚ�ŝŶĐůƵĚĞƐ�ƚŚŝŶŐƐ�ǁĞ�ƉĞƌƐŽŶĂůůǇ�ŚĂǀĞ�ĐŽŶƚƌŽů�ŽǀĞƌ͘��������� 

,ĞƌĞ�ŝƐ�Ă�ƐƵŵŵĂƌǇ�ŽĨ�ƚŚĂƚ�ĂĚ͗ 

&ŝƌĞ�Ɖŝƚ�ĂƐŚ�ĐŽŶƚĂŝŶƐ�ĐĂůĐŝƵŵ͕�ƉŚŽƐƉŚŽƌƵƐ͕�ŵĂŐŶĞƐŝƵŵ�ĂŶĚ�ŽƚŚĞƌ�ŵŝĐƌŽŶƵƚƌŝĞŶƚƐ�ǁŚŝĐŚ�ĐĂŶ�ǁĂƐŚ�ŽƵƚ�ŽĨ�ƚŚĞ�ĮƌĞ�Ɖŝƚ�
ĚƵƌŝŶŐ�ƌĂŝŶĨĂůů�ĂŶĚ�ŚĂǀĞ�ĂŶ�ĂĚǀĞƌƐĞ�ĞīĞĐƚ�ŽŶ�ƚŚĞ�ůĂŬĞ�ďǇ�ƉƌŽŵŽƟŶŐ�ƉůĂŶƚ�ĂŶĚ�ĂůŐĂĞ�ŐƌŽǁƚŚ�ŝŶ�ƚŚĞ�ůĂŬĞ͘� 

· >ŽĐĂƚĞ�ĮƌĞ�ƉŝƚƐ�Ăƚ�ůĞĂƐƚ�Ϯϱ�ĨĞĞƚ�ĨƌŽŵ�ƚŚĞ�ůĂŬĞ��ƚŽ�ĂůůŽǁ�ƚŚĞ�ƌƵŶ-Žī�ĂŶĚ�ĂƐŚ�ƚŽ�ƐĞĞƉ�ŝŶƚŽ�ƚŚĞ�ŐƌŽƵŶĚ�ĂŶĚ�ďĞ�
ĮůƚĞƌĞĚ�ďĞĨŽƌĞ�ƚŚĞ�ƵŶǁĂŶƚĞĚ�ĐŚĞŵŝĐĂůƐ�ĐĂŶ�ƌƵŶ�ŝŶƚŽ�ƚŚĞ�ůĂŬĞ͘��� 

· �ůĞĂŶ�ĮƌĞ�ƉŝƚƐ�ĨƌĞƋƵĞŶƚůǇ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĂƐŚ�ƚŚĂƚ�ĐĂŶ�ŇŽǁ�ŝŶƚŽ�ƚŚĞ�ůĂŬĞ͘�������������� 

���,>WK��DĞŵďĞƌƐŚŝƉ�^ŝŐŶƐ�ǁŝůů�ďĞ�ĨŽƌ�ƐĂůĞ�Ăƚ�ƚŚĞ��ƵŐƵƐƚ�ϱƚŚ��ŶŶƵĂů�DĞĞƟŶŐ͘ 



�$QQXDO�0HHWLQJ�-�$XJ��������� 

 

 

,>WK���EEh�>�D��d/E' 
�'�E��� 

 
 
 

 
 

ϴ͗ϬϬ��D—^K�/�>�d/D���
�K&&��͕�:h/��͕�ZK>>^ 
 
ϭ͘ ϴ͗ϯϬ��D�tĞůĐŽŵĞ 

Ϯ͘ WůĞĚŐĞ�ŽĨ��ůůĞŐŝĂŶĐĞ 

ϯ͘ /ŶƚƌŽĚƵĐƟŽŶ�ŽĨ��ŽĂƌĚ�ĂŶĚ��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ 

ϰ͘ ZĞǀŝĞǁ�ϮϬϭϲ�DŝŶƵƚĞƐ�-�sŽƚĞ 

ϱ͘ dƌĞĂƐƵƌĞƌ͛Ɛ�ZĞƉŽƌƚ�-�sŽƚĞ 

ϲ͘ &ŝƌĞ��ĞƉĂƌƚŵĞŶƚ�hƉĚĂƚĞ�–�ZĂŶĚǇ�ZŽĂĐŚ 

ϳ͘ WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ�hƉĚĂƚĞ�–��ƌŝŬ�>ĞĞ 

ϴ͘ ^ŚŽƌĞůŝŶĞ�DĂŶĂŐĞŵĞŶƚ�–�:ŽŶ�<ŽůƐƚĂĚ 

ϵ͘ tĂƚĞƌ�YƵĂůŝƚǇ�ZĞƉŽƌƚ�–�:ĞƌƌǇ�DĂƌƟŶ 

ϭϬ͘ WƵďůŝĐ��ĐĐĞƐƐ��/^�DŽŶŝƚŽƌŝŶŐ�–��ĂǀĞ��ĂŬĞƌ 

ϭϭ͘ �ƌŝǀĞǁĂǇ�^ŝŐŶƐ�–�WĂŵ�,ĞůůĞƌ 

ϭϮ͘ �ŽĂƚ�WĂƌĂĚĞ��ǁĂƌĚƐ�–�dŽŵ�>ŽƐĞǇ 

ϭϯ͘ ,ŽƌƐĞƐŚŽĞ�>ĂŬĞ�DĞŵŽƌĂďŝůŝĂ�–�dĞƌĞƐĂ�tĞŝŚƐ 

ϭϰ͘ EŽŵŝŶĂƟŽŶͬ�ůĞĐƟŽŶ�ŽĨ�EĞǁ��ŽĂƌĚ�ĂŶĚ��ŽŵŵŝƩĞĞ�
DĞŵďĞƌƐ 

ϭϱ͘ dŚĂŶŬ�zŽƵ�ĨŽƌ�ZĞƟƌŝŶŐ��ŽĂƌĚ�ĂŶĚ��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ 

ϭϲ͘ ^ĞƉƚĞŵďĞƌ�Ϯ͕�ϮϬϭϳ�WŝĐŶŝĐ�ĂŶĚ�&ŝƐŚŝŶŐ�dŽƵƌŶĂŵĞŶƚ 

ϭϳ͘ &ŽƵƌ�ΨϮϱ�WƌŝǌĞ��ƌĂǁŝŶŐƐ 

ϭϴ͘ DĞĞƟŶŐ��ĚũŽƵƌŶŵĞŶƚ�–�sŽƚĞ 

,ŽƌƐĞƐŚŽĞ�>ĂŬĞ�WƌŽƉĞƌƚǇ�KǁŶĞƌ͛Ɛ��ƐƐŽĐŝĂƟŽŶ 
�EEh�>�dZ��^hZ�Z͛^�Z�WKZd 

�Ǉ�ZŽď�^ĂƵŶĚĞƌƐ 
&Žƌ�WĞƌŝŽĚ��ŶĚŝŶŐ�:ƵůǇ�ϯϭ͕�ϮϬϭϳ 

 
Z���/Wd^�  �ƵĚŐĞƚ��ϮϬϭϲ-ϭϳ ���ĐƚƵĂů 
�ƵĞƐ   ϯ͕ϭϱϬ͘ϬϬ  ϯ͕ϭϯϱ͘ϬϬ 
/ŶƚĞƌĞƐƚ   �������-  �����- 
>ĂŬĞ�WƌŽƚĞĐƟŽŶ�&ƵŶĚ ϰ͕ϮϬϬ͘ϬϬ  �ϳϭϯϬ͘ϬϬ 
&ŝƐŚŝŶŐ��ŽŶƚĞƐƚ�ZĞĨƵŶĚ �����ϱϬ͘ϬϬ ������ �����ϱϬ͘ϬϬ 
DĞŵŽƌĂďŝůŝĂ����  ������-�  ������-  
DŝƐĐ͘   �������-  ������-  
dKd�>�Z���/Wd^  ϳ͕ϰϬϬ͘ϬϬ ��������������ϭϬ͕ϯϭϱ͘ϬϬ 

�/^�hZ^�D�Ed^͗ 
WK��Žǆ�ZĞŶƚĂů�&ĞĞ �����ϲϬ͘ϬϬ  �����ϴϬ͘ϳϲ 
DĞĞƟŶŐ��ǆƉĞŶƐĞ  �����ϱϬ͘ϬϬ  ���- 
�ŶŶƵĂů�DĞĞƟŶŐ  ���ϮϬϬ͘ϬϬ  ���- 
EĞǁƐůĞƩĞƌ�;ŝŶĐůƵĚĞƐ�ƉŽƐƚĂŐĞͿ�ϭ͕ϱϬϬ͘ϬϬ  ���ϳϴϳ͘ϰϭ 
tĂƚĞƌ�YƵĂůŝƚǇ  ���ϱϬϬ͘ϬϬ  ����- 
&ŝƐŚĞƌŝĞƐ�DĂŶĂŐĞŵĞŶƚ �����ϱϬ͘ϬϬ  �����Ϯϰ͘ϲϴ 
�ƋƵĂƟĐ�WůĂŶƚ�DĂŶĂŐĞŵĞŶƚ��ϭϬϬ͘ϬϬ ��� ����- 
DĞŵďĞƌƐŚŝƉ  ���ϯϬϬ͘ϬϬ  �����- 
>ĂŬĞ��ǀĞŶƚƐ   
������ŽĂƚ�WĂƌĂĚĞ  ���ϭϱϬ͘ϬϬ  �����ϮϬ͘ϬϬ 
�����<ŝĚƐ�&ŝƐŚŝŶŐ��ŽŶƚĞƐƚ ���ϯϬϬ͘ϬϬ  ���Ϯϴϯ͘ϰϳ 
KĸĐĞ�^ƵƉƉůŝĞƐ  ���ϭϬϬ͘ϬϬ  �����ϭϯ͘ϬϬ 
�ƵĞƐ->�Z��  �����ϳϱ͘ϬϬ  �����ϳϱ͘ϬϬ 
�ƵĞƐ-DE�>ĂŬĞƐ��ƐƐŽĐŝĂƟŽŶ��ϮϬϬ͘ϬϬ��� ���ϮϬϬ͘ϬϬ 
DĂƉ�'ƵŝĚĞ  ���ϭϬϬ͘ϬϬ  �����- 
WƌĞƐŝĚĞŶƚ�'ŝŌƐ  ���ϭϬϬ͘ϬϬ  �����- 
DŝƐĐĞůůĂŶĞŽƵƐ  ���ϭϬϬ͘ϬϬ  �����ϴϳ͘ϰϯ  
���>ĂŬĞƐ��ĂŶŬ  ���-  �����- 
DĞŵŽƌĂďŝůŝĂ��ǆƉĞŶƐĞ ���-  �����- 
>ĂŬĞ�DŽŶŝƚŽƌŝŶŐ  Ϯ͕ϬϬϬ͘ϬϬ  ��Ϯ͕ϵϬϱ͘ϮϬ 
dKd�>��ŝƐďƵƌƐĞŵĞŶƚƐ ϱ͕ϴϴϱ͘ϬϬ  ��ϰ͕ϰϳϲ͘ϵϱ 
  
 
 

'ĞŶĞƌĂů�&ƵŶĚ�ďĂůĂŶĐĞ�ĂƐ�ŽĨ�ϳ-ϯϭ-ϭϳ��� ��ϴ͕ϯϴϰ͘ϲϴ 
>ĂŬĞ�WƌŽƚĞĐƟŽŶ�&ƵŶĚ�ďĂůĂŶĐĞ�ĂƐ�ŽĨ�ϳ-ϯϭ-ϭϳ ��Ϯ͕Ϭϲϵ͘ϬϮ 
>ĂŬĞ�WƌŽƚĞĐƟŽŶ�&ƵŶĚ���͛Ɛ �  ϰϭ͕ϯϳϱ͘ϯϱ 
 

dKd�>�,>WK���ƐƐĞƚƐ�ĂƐ�ŽĨ�ϳ-ϯϭ-ϭϳ� ϱϭ͕ϴϮϵ͘Ϭϱ 
 

 
DĞŵďĞƌƐŚŝƉ�EƵŵďĞƌ ����ϮϭϬ  ����������ϮϬϵ� 



+256(6+2(�/$.(�3523(57<�2:1(56�$662&,$7,21 

����-�����+/32$�-�$QQXDO�'XHV�6WDWHPHQW 

1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

+RPH�$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&LW\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���6WDWH��BBBBBBBBB���=LS��BBBBBBBBBBBBB 

0HUULILHOG�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�0HUULILHOG��01������ 


(PDLO��1HZVOHWWHU�–3OHDVH�XSGDWH�\RXU�HPDLO�DGGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

+RPH�7HOHSKRQH�BBBBBB�-�BBBBBB�-�BBBBBBBBBB ����&HOO�1XPEHU��BBBBBB�-�BBBBBB�-�BBBBBBBBBB 

/DNH�7HOHSKRQH���BBBBBB�-�BBBBBB�-�BBBBBBBBBB 

     '8(6�IRU�����-�����DUH���� ����$PRXQW�3DLG�BBBBBBBBBB 

     9ROXQWDU\�/DNH�3URWHFWLRQ�&RQWULEXWLRQ�$PRXQW�3DLG�BBBBBBBBBB 

          ����727$/�3DLG�BBBBBBBBBB 

0DNH�FKHFN�SD\DEOH�WR��+/32$�DQG�0DLO�WR���+/32$��32�%R[����0HUULILHOG�01������ 

,KZ^�^,K��>�<��WZKW�Zdz�KtE�Z^��^^K�/�d/KE 
ϮϬϭϳ�–�ϮϬϭϴ���>>Kd 

 
 

^ŝŐŶĞĚ͗��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�ƌŝŶŐ�ĐŽŵƉůĞƚĞĚ�ďĂůůŽƚ�ƚŽ�ƚŚĞ��ŶŶƵĂů�DĞĞƟŶŐ�ŽŶ�^ĂƚƵƌĚĂǇ͕��ƵŐƵƐƚ�ϱ͕�ϮϬϭϳ�—�ϴ��D 

Kƌ�DĂŝů�ƚŽ͗��,>WK�͕�WK��Žǆ�ϴϲ�DĞƌƌŝĮĞůĚ�DE�ϱϲϰϲϱ 

WŽƐŝƟŽŶ EŽŵŝŶĞĞ tƌŝƚĞ-/Ŷ�EŽŵŝŶĞĞ �ƉƉƌŽǀĞĚ 

        

dƌĞĂƐƵƌĞƌ ZŽď�^ĂƵŶĚĞƌƐ   ☐ 

        

^ĞĐƌĞƚĂƌǇ WĂƚ�DĐ�ŽƌŵŝĐŬ   ☐ 

        

tĞƐƚ��ŝƌĞĐƚŽƌ �dĞƌĞƐĂ�tĞŝŚƐ   ☐ 

        

EŽƌƚŚ��ŝƌĞĐƚŽƌ <ĂƚŚǇ�>ĞĞ   ☐ 

        

^ĞĂƐŽŶĂů��ŝƌĞĐƚŽƌ �ŚĂĚ��ŽĞĐŬŵĂŶŶ   ☐ 



 

 

 

 

 

 

32�%R[��� 

0HUULILHOG��01������� 

 

 

 

� 


